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COTTON WENT DOWN THEN UP

LIVERPOOL DECLINED

ON HEAVY REALIZING

iTho American Marksts Felt tho Pressur-
of Foreign Influence Heavily but

Made Good Recovery

AT THE CLOSE
Liverpool 4 to 5 points lower
New York 2 higher to 1 lower
New Orleans 3 higher to 4 lower

SUOTS
Liverpool 6 points down
Galveston 116o up
Houston 116c up
Others unchanoed

ESTIMATES FOR THURSDAY
Houston 2500 to 3000 bales aaainst

49 Jn last year
vv Orleans 3000 to 4500 bales
st 0620 last year

nfe of the cotton market yesterday
Hdedly Irregular and was marked by-

i lluetuntions with an Inconsistency
11 the movement that wss punllng to all

Liverpool began by showing weakness and
fufierlng declines early in the sewlon This
was attributed to the lack of strength in
the American markets and the selling by
English shorts and resllztng by ngyptian-
hoders of long cotton Under thl pressure
the market gradually fell off until a total
loss of T or 8 points was registered when
the bulls took hold and by good support en-

rineered recovery of 4 points the market
closing nt an average loss of 3H points

The American markets opened when Llv-
lerpool stood at Its weakest stage conso-
quently the effect upon opening prices was
very marked the declines averaging nearly
12 points Lack of support aud a selling
movement caused somo further losses and
the market continued weak during the
morning Darly In tho afternoon a better
feeling developed on more bad weather
news light receipts and the brisk business
In the Southern spot markets This caused
a sharp upturn near the ro e and prices
advanced until nearly all the losses for the
day were regained

There were many features to the market
though none were of great Importance
Principal among them was the clUne by
English cotton brokers and It was reported
concerning them that thev had sold out
completely Manchester advices were un-

favorable as buyers of cloth were said I

be holding off while orders for yarns were
at low limits Weather In the cotton region
was generally cloudy with light rslns report

d from the southwest and predictions for
bowers snow and unsettled conditions

west of the Mississippi liver
Ths semiweekly movement at thirteen

Interior towns and which did not include
yesterdays arrivals showed receipts of
44073 bales again f S 7fl Inst > enr ship

present

COTTON MARKET QUOTATIONS
Houston Daily Statement

Today Ycsdny
Gross receipt f> 2 J J

Net receipts 20H7 1471-
lirow shipments J 0lStock 371I>1 8080

Houston Comparative Statement
Hales

Grota receipt
Houston RailMad Hecoipta

Following are the receipts of lotton b
the various railroads entering the city

Hatos
Houston and Teias Central
International nud Croat Northern lWiT-
GalvcBton Harrlsburg and Sim An N
Houston Past and West Tenia lA >

Gulf Colorado nnd frnntii Fv 4

5un Antonio and Aransas Pas 4t-

ISllrvcurl Kansas nnd Tvas Kl

Total W U

Stock at United States Ports
Haleh

Stock this day R25WH
Stock this day lust week 018ini-
htock this day lust year rtiStMl-
Kxccss thla season IU1U13-

U S Exports
This week I tst year

Exports to Great Hvltnln C S0i >2 iS717-
Exporta to France 10
Exports to continent 81 JHt Wr7

New Orleans Futures
Mondaya

Opened Closed close
OTMi OoSb

002 7 i 078 74-

0MG0 07S70 07riT7
OCS00 a JbOhl
07274-
07C77
oan

MonU-
iFebmuvy
March
April
Dfny

OS4S0 OMSU-
Jnly 0h8 08110
August oi7io ori re
September H7DSO bo2M
October U1218 841 W
November 830n S31 s8lit7
bocemher 83183 83331-

aiked b bid
New York Futures

Month
IVbrvery
March
April >

May
Tune
Jnly
Aug tt-
Beptember
October
Jovember-
i> ecvmbcr-

Ubid

t Oood middling 10 616 10-
1Mddllnfisir JOlMOWi

<v Other Spot Marketo-
v Galveston 5pots closed ttroar
V1 wi utaclt 2t30W Salsis

s
Opened Cloted close
0 OMSO OMSO
07371 SOH OMH-

P82S1 OSSSi
07071 0S28 0 S3

Dniirj
04050 0 0 0102
01R10 0 8132 0 KOSUI-
R 4b S7S7P S 74 75
84142 R4S40 S 47 S
830b 8S40 fi UH
83184 8 RS40 30 Hi

Liverpool Futures
3anF b 51415 JulyAug 51M0
TebHar 614 AugSept 605-
MarfApr 614 SeptOct 470-
AprrMny 616 OctNov 46fl-
MnyJuno 510 NovDec 48051-
Juneyruly 510

The range of prices nt New York and
New OrlMnsrfor the active months wsb 03
follows
Nrcnr iork Open High Low Close
TSIurCh 07371 0S1 071 OStl

Way 07071 082 070 08283
July 9406O 0 4 0 OIKCI

Orlcnn-
tMarCh 0R2 075 000 073

nMrt 083 Ua i 082
July 07077 000 070 08S i

Houston Spot Market
i 4Iou8tortSpotH closed steady prices 110
upi stocit 37151 bales mIcs 1050 balea-

Ycstor 1 lstToay day year
I > wN>rilnary 7 ilO 7-

tOnllnnTy 8 lao 8
Oood ordinary 81l5o fcj
Low tnMdllns 818 UU

JlAimine OKI10 Vii

Yehterda

vL-

Ti
S 610
8 Olrt
81510

ptlcct

lng SAiSO against 40754a The Texan
movement was very Houston esti-

mates being V xi to compared with
4012 Inst while ialveston expects Atft-
tn DOOO against 7 New Orleans hIho
promised light receipts of iC Vi to twy com-

pared with fi<520 Inst year The latter

flc In passengers the carnival vrhlch In-

terrupted
¬

freight traffic late reports from
Interior points atate that shorts xlll be
disappointed In their erpectatioc of a lnrge
movement u U Is claimed there Is tittle or-

no cotton on platforms or In the fields
Another prominent feature of the day

tras the strength of the American apot
markets which all showed Good bnalness
and a Ann tone while Galreston and Hous-
ton advanced 110 Sales were Urge at
the Southern markets and the Indications
point to contlnacd good business

Liverpool opened quiet vtith quotations 1-

to VA points lower than the close on Tues-
day

¬

The weakness of the market was due
principally to the conditions prevailing In
the American markets and the general lack
of support Prices became easier by noon
with further declines occasioned by free
selling Tbta continued durliifc the after-
noon and prices went still lower but u
reaction occurred before the close which
brought about a rocovcryof about U points
In values The was feverish with
prices 4 to 6 points lower than the close

the day before In the epot market the
demand was fair with prices easier At
tie close quotations were reduced 0 point

New ork opened weak lth quotatlous
11 to 12 points below the close on Tuesdoj-
Liverpools wesVnotfi snd n general disin-

clination to bock the market was the
cause of the weak opening and this wss
mode more emphatic by liberal selling to
realize which brought In a furthei slump
The lowest figures weie reached before noon
which brought March down to P Tl Maj-
to i 70 and July to A rally wax
In the alternonn by the bulls which raiwed-
a considerable upturn In prices the recov-
ery amounting to 12 to ID points At the
close quotations were very steady and al-

most lie same figures ao at tho close ou
Tuesday but with a range of 2 points higher
to 1 point lower

New Orleans opened easy with prices 11-

to 18 points lower than the previous elo e-

Liverpools decline noted very unfavorably
upon the opening snd soon after the bear
began hammering at prices and caused con-

tinued declines IlealUatton aet in early
aud befor noon prices had fallen to the
lowest point of the da March went dow n-

to P60 May to l oS and July to P6 The
weakness continued through the greater
rart of tho session but bull support began
to be felt in the afternoon ana brought a
sharp recovery At the close quotations
were Arm with the figure 8 poluts higher
to 1 poluts lower the close on Mon-
day

A New York firm giro the following
view

The comparntlvely lighter movement of
the crop Uils wcok has been used as a
strong bull card but It must remembered
that tho weather ioudltlnim throughout the
cotton belt hate been so bad that It tins
been extremely difficult to make shipments
and jet the amount of cotton brought into
slchl for the noek uf I M bales com
par with 2<MIW bales Inst year unci that
the total amount of the crop brought Into
sight tor the season to date Is no SWoa
boles again S VZHW s year ago when

toal commercial crop approximated 10-

7fllU < bales
If the crop approxtuittle that amount

lher Is still altfiut ° 16OO0n bales > ct to
forward from the plantations and un-

counted Interior towns The question is if
the dry goods markets here and abroad are
now in healthy enough condition and the
situation and outlook Is sufficiently encour-
aging

¬

to manufacturers to warrant their
ments G2517 bales compared with 71IM following the market up and paying such
Inst vear receipts 1400 less stock rednc1 hlch prices ns at present for the balance of

hetr supplies for the seasontlon M73 greater the thirteen hold
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Whenever cotton has reached the 10c
basis In previous year something has al-

ways turned up to break It Certainly the
present high prices will induce n heavy In
crease In tin acreage this spring and the
planting for n record bretklng crop In pros-
pect with the probability of dearer money
rntes here tiow from todavs very bad bank
frtnteuient mnv cnuse spinners to deride to
fall back on their surplus reserve stocks for

liow ord 7 7Afi Middling 0 13 lfl-
Onllnarj 110 fiiwd mid 10 i ltl-

Goodoetl silic Mid fair 101110
Low raid 1 3 10 Sales CSB7

New Orleans Hpotg closed bteady prices
unchanged stock 312 Mi7 bales
Low od 7 1110 Middling 0 1110
Ordinary j 310 Good nud 10
Good ord 8 1110 Mid fair 10 1310
Low mid OH Sales 2500

New York Spot closed steady prlceo nil
changed stock 125004
Good ord 0 OT Good inld 1037-
1ow ndd 007 Mil fair 1084
Middling 1000 Sale 600

Liverpool Spot demand fair prices eas-
ier

¬

0 points down solos 10000 bales of
which OoOO weie American speculation nnd-
e j port f i bulet Imports 0200 bales all
American
Ordinary 404
Good ord oOt-
iluw mid flS

Middling
Good uildi
Mid fair

NEW YORK COTTON
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Tho Mnrkot Opened Weak and Then
Recovered tho Losses

Ncc YorU February 25 lhc cotton mar-
ket opened weak lit a decllue of 7 to 11
pnlnLH mid follow lng the call eased otT

another siint or w> under reuewwl llqulda
lion mid Kline helling for the shcrt ac
count which had 11 h Ith most Immedlntc In
cniitlvo the oBSlcr lone of thu Liverpool
market which at tho tlmo of Uie local
opening nun points lower whereas
tt partial decline of 1 point was due on tho
Vow YorU close of yesterday The weak
uohs abroad won generally nacrllted to con-
tinued liquidation lu that market by the
blftptluii Interests who have been promi-
nent lu the recent advuncc The declining
tiiidcucv was uf but short duration how-
ever HecciptH for the day were lighter
Ihin last j car bj some 3300 bales nnd
while Immediate cllnuitlc condltious were
favorable the movement the riMdfi arc
reported Imd lu many section leading to-
cMvootutlou that tlie light movement will
pr ni a factor for some days to come
lUtlmates IVir toiiHirrons reisdpts nt lcad-
liu iiolnts being light nl o luid n tendency
tn ittrlct wltlng snd the bull clique was

Uto snpiiorti th of the murk el at the
lower level Their buying drew attention
In the fuel that Sew Vork stocks iutnow dnwn to 133207 lulce running count
against 102172 on Kehruary 1 and the
total evports from all point todav were
latge amouiitlng to 47151 lnl Vadlng
to nppreheuslrins as to ihe hltuntlon In
respect tn May ontrads and cuuslng fresh
eovBilng by sholi This demand gave way
to a momentary reaction In tho mid after-
noon hut the market at the etose was
Arm not 2 points lower to 4 points higher
that level lKdng prarttcally the best of
the day Total sales of futures estimated
nt 200000 bales

Cargill d Richardsons Letter
Houston Tcxte Fobmsry 23BnrprIsej

seem to be tho order of the day In the cot-
ton markets Liverpool started lower and
at ono time their decline amounted to as
much as 8 points but considerable reaction
occurred later last prices Ik lng 4 tn iu
down on con trad 3 aud 0 on spots salna
10000 On the disappointing cablea our
markets opeued about 10 points down but
good buying for both uccouuts was given
ut tho decline and price graduallj ad-

vanced throughout the day with but slight
reactions closing 1 dowu to 4 up Ju New
York and unchanged to 6 higher thau Mon
dan In New Orleans Spots 110 higher lu
Onlveston nnd Houston unchanged else-
where

Tn combat the decline In Liverpool further
rains and bad weather generally were re-
ported

¬

In portions of this Btate mid esti-
mates for tomorrow ns well as port re-
cfllpt viere itii light and while the
market displayed some trroun is at
Uaec lius xm nsutoMr solr Uialttd
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STOCK MARKET DEPRESSED

STRENGTH AT OPENING

WAS AFTERWARDS LOST

The Uflhtenlng Course of the Money Mar-

ket Continued to Bet the Most
Influential Factor

nesa it lower rates than 4 35 to ft per vent
for any period This was the decitlre In-

dex of the nionej slluatb n There was n

tightening here and relaxation ttKie In
other matters bearing on the mon v sltun
Hon hut these were the result of offeiting factoid Yeftterdnvs heavy d matidis
from Chicago Introduce a nen factoi of 1m-
portsnee Info the sttusHon The subtreas-ury was not called upon tndnv to mnle snv
further transfer to that lnt but Nov
York exchange at Chicago dtclncd 10
points to to cents discount showing a eon
tlnuance of the preAsure for funds legterdajs transfers through the mibtreasnrv
combined with very large custom eo le c
tlons brought the loss of the market to the
fSoniKnt institution for the dav up to
KiZllMJOO making an aggregate loss sinceFriday on that account of 133000 ThereIs so ne talk that this heavy drain upon
cash resources WI he offset br a large on

OP
sale d Mlnt for theoisrwet

Cnton PaclH-
cInlon Pacific pf
Wabash

L7rrW

0000
Wabash pf 32S00
Wheel nnd Lake Kl 200-
Wh and L E 2d pf-
WlSt TisTn i entral 000
Wisconsin Cent pf SOO
Adams Hxpress 300
American Kxp
t nlted States Fvp
Wells Fnrgo Lxp
AmnI opir 72vmj
Am Car and Fdry

iir nnd V lif rsi
A01 Linseed Oil
Am Llnsoii Oil pf 2i 44-
Am Smelt and U l J> i f2
Am Sm and It pf 100
Annroudi Xlln lo IOonl2riVs
IIrook Iluplil Trniii 4 Hull U-

fol Fuel and lion 1200 71
Consolidated Gas 1IIHJ220 4
Con Tobacco pf
General Electric 300 100
Hocking Coal 300 21
Intcrul Taper
Intern 1aper pf-
Laclede Gas 1001100
National lllscult
National Tead J001 207i
N American

Coast
IaclOc Mall
leoples Gas 10ill04-
Fressed Steel Car 700 KU-
FrchMd Steel C 700i Mpf
Full Falnce Car
ltepublli Steel 44001 U2Vj

nctmbllc Steel pf Xio SO
Sugar 24O013
Tcnn Cosl and I KOisii 7

11 and F Co 300 1-
4In II Co fVXilnnd I pf 77-

I K Leather nrXiOl 13-

I S Leather pf 27o0 01-

t S Rubber
V B llubbev of
V B Steel 131iV m-
I S Steel pf 84001 Ss
Western Union WXI1 W 4

Am Locomotlvp 1200 30
Am Locomot pf fiOt 03
K C Southern
K C Southern pf-
Itock
Hock Island pf-

Atohlson
Atchison pf

and 0-
H and 0 pf
Canadian

Southern

1041
300

71200
2100

11100

on-
P3

135

331-

S2t

f

87
1400 100V
4000 OSU

ICO 03H
310ol17

P2 4

31V
SUA

52 j
35

oV
02

4riv
07

123
OS1
74

210-

ii P8-
i2li

si
110

10 lh
lk1

2 l t
tS-

J ll
Ik i

1U2H

3SS

0a
301

tij rr
331

40

lOOVillOOt
l 7lj

75

Sales lng
i estJ est bid

OP 00-

SO

37

62i

100-

2fi

OlVfe

8SW

DSV4

31-
8lfl

07V-
jr

lros

53-
2iU

HO

73S-
ll x
02
17 <

4t-
3IIK
07

is
lirui-os
18
74

100
47
20

11s
07kii

loii-

kt
>

111

so
132
till
U

ict
1715-

3SSJ

1

331
6
40

F fi refunding 2s 107M-
jF S refunding 2s coupon 107H-
F S 3s registered HJ7-

I S 3s coupon 107U-
II S new Is registered I3-
Hl 8 new Is conpon 135H
1 Sold 4s 100U-
F S old 4s coupun 10OVt-
V V 5s W-
I K 6s coupon IliJSi
Atchison general 4s

4s
and Ohio 4s
and Ohio 3lts
and Ohio con v 4s 105-

iinnda Southern 2ds 10814
Central of leorgla 5s lOSVi
Central of icorgla 1st Ine 70

and Ohio 4Hs looi i
Chicago anil Alton 3V4s 77
Chicago Hur nnd Oulncy nen is 011
Chicago > l and SI Fnul gen
Chicago nnd 7sl32iChicago Hock Islund and Fuclllu 4s100-

O 0 and St Louis gen 4s Its
Chicago Terminal 4s MU
Colorado und Southern 4s Pi Vsi

Denver nud Hlo Ornnde 4s PSSt
Frio prior lien 4s IVI
Uric general 4s b7i
Fort Worth nnd Denver City 1st HHt
Hooking Valley ivs 107
Hock lalaud 4s N3S

amount ef cotton for sale The support
came from pretty much all dlrectlous nnilmany n bull who has neen waiting for a
reaction grasped the to enter
the market The stock of all kinds
of cotton In New York now ts I2HOO
against 12o v Isst year nnd the amount of
certificated or amount available for Imme
diate delivery on contracts l 7SC00 acatnST
S7000 a year ngo i certalnlrthing but to the The

movement at thirteen Interior
lowrw was as follows Receipts 4IOT

fCfllT stork 240735 ngslnst lstyears r e lpts V873 shipments 71444-
slock 407543 Tho stocks at these torns
show a loan of 25800 for the we W

Liverpool Is due t l S to 4 higher
tomorrow fsrglll A

NEW

The Spot Market Was Quiet Under ¬

New Orleans February 25 Influenced by-
ths decline In nnd
ample weather tho market for spot ¬

was very quiet today Factor still
holding their stocks at full board prices
whlle buyers by tho condition
of Liverpool are filling only Imperative
orders hoping to obtain the
staple nn easier terms ales 2500 baes

SOO to arrive nnd 3w on f o b
term

In the future market prices at the open
ing were 10 to 12 points lower loiter In-
tho forenoon the bulls after a vigorous
rull > forced pilcm up ia U ola > s
1 losing figures After the noon huur there
wore llght tho board at the
close showing net gains In positions from
1 ebruan tit May iiiei lve of 2 to 7-

potuts June even while July to October
showed net losses of 1 to 4 poluts

Richard Cocke < Cos Letter
Houston T ia Fohniary 25 KMImates

for JlocJrtcn and Ves OrUinn tnnjerrov
<mv MaOwt UL <X0 xu ooo ixUau

n

traction In the loan account of the banks
by a transfer to foreign lenders As a m li-

ter of fact loan bills made their
In the foreign exchange today and

were for the easier tone In that
msrkctl although there were large export
takings of corn today nud l ondon bought
stock lightly on balance On the other
hand sterling at Paris reacted nguln It
was not known however until after Un-

close of the market that bad
been ninde for the shipment of jTftOtmn I

gold to llnenos Ayjrs This Is drscrlh-
ns a special but Its effect on
cash reserves Is not different from the moM
orthodox regular U Is iit im

New York Fcbruarj23Thc undertone ninrket
b p tht th l wcak losing In the stock

ir duo to an Inkling of this newsrf the srrock market continued to The lack of of voslerdai s
day although the movement of pilecx was rumors regarding Wiibaidi and St lotils and
fevorUdi und Irregular There I 11 Immls as to possible deals connect
was quite a general hoi of strength at MiT ZXCwVSlXtSZ
thu opening ami Individual points of i Hock Island had the appearance of an ef
strength nt different times afterward but f b < revive the Influence of the rumors
nothing in the wn > of was left nt the j

101 P S-
cloae which wns dull nnd weak The tight ominous The else In St Paul was due to-

enlng course of the money market continued I that the directors at tino-
to be a dominant factor in w8 ZV ffi TC
thuslisiu Ienders do not enre to do bu l per felt the benefit of nil adtanro In th

selHug price ti Kurope of Ihe metal Th
buying of Hugar was attributed to favor
able trade reports

The bond msvket was unite brisk but the
movement nan Irrcgunr Total siies

par alue 24fAOro

New
New tork rebrusry a Prlme rorcHO-

tlle paper i HlVt pej cent Pterllnc e
change actual business In bank-
ers bills at S7 SOfi t P7 for dcm0fl and

and IWi cominerclHl idlls-
ISSH hills 41TN t Hir
silver 48> Mexican dollnis >

steady Railroad bonds Irregu-
lar

New York Money
Now York February o Monev on call

steady 2 W1 per cenf clo lng 2 p r cent
Time money Arm all periods CVilS per-
cent

COURSE YORK STOCK MARKET
following nre the of stocks and prices New Tot stocv

loo-
Am

1600110-
Fnclflc

Fnlou

Island

Faclflc-
Caiiads

7314

mui

03t-
137M37S

iHlgblLowi

ionsol

tola

This anv
bear

points

cot-
ton are

near

price

York

bonds

Chcs and Ohio
Chicago and Alton
C and A p-
fr and E I

C and G W-

F and G W A pf-
C nnd G W T pf
Chicago mid N W-
Chlcn o T nnd T
Chi T and T pf-
C C C and Sf 1

Colorado Southernr s ut pf-
S 2d pf

Oct and Hudson
HI iiiil W

and U G-

U ind It G pf
Frle-
Frio 1st pf-
Frtc 2d pf-

Greit North
Valley

Hocking Valley pf
Illinois Central
Iowa Central
Iowa Central pf
Lake Frle and W-
L T nnd W pf
Louis nnd Nash
Manhattan L
Metro St Hy-
Woilciin Central
Mtl it It of Mei
Minn ud St L-

Mlsnntirl Pitrlrlc-
M K and T-
M Iv and T pf-
N 1 Ce11tr1I
N Y Vnttn1
N orf and

nnd West pf
Ontario and West

J
Heading
Handing 1st pf
Heading 2d rf-
St L and S F
St I and R I

St I and S V

St Uiils S W-
St Louis S-

St Paul
St Fnul pf
Southern Pjclne MW
Soutliern Hallway 73iO
Southern Ry pf 000
Texas and Faclflc 1300-
Tol St L nnd WI 100
T St L nnd W pf

1 Pf
2 Pf

VfI

4R770O shares

Closing New
registered

leglstered

leglstered

JOl1-
Atchlsou adjustineiit 02-

Haltlmore 101-

Hulllmorc H3V-
iHaltlmoro

Chesapeake

Northwc6tcrn

opportunity

encouraging
semiweekly

shipments

Richardson

ORLEANS COTTON

Liv-
erpools Influence

Liverpool unfavorable

encouraged

eventually

Including
Quotations unchanged

fluctuations

reappear-
ance

responsible

arrangements

transaction

transaction

depressed confirmation

throughout

bosstblllty
dampening orTU ZSti

Exehanqe

easlerwlth
4WJjlfi5V7

commercial
liovcrn-

ment

NEW

pf-
Hoiking

Wosfern-
Norf

Pennsylvania

4s

4s10oMcjlciin Ccntinl ts
Meilean Central 1st Inc

St Louis Is
Missouri Kansas and Texan 4s
Missouri Kunsns and Texas 2ds
New York Central gen IPj

Jersey Central general Cs
Northern Faclflc 4s
Northern Fnclflc s
Norfolk and Western consol 4s
Rending general 4s

SalesHlgh Low
I I

TOO nn 60H
too 3r ll
4011 72

7 X

200i

SOOI 34
2001 05-

n foy-

sboiiso

100

soco
12 >

est est

oo1

300100s
20X1
1600

17IU
3100011371
2XO 27-
1lVlf

1001IU1
2201111311

Iw
lSCrti-

20JT
3
SKO

4fW

S t

W

00
141

000 12 H
1421

Of 2V
700
HK

mm

02Mi
IN
14-
s7I8

i34-
I4ssl
02

c < 7
2CO 2
100 om

proni7SV4
100101

oiv
Klli-
H5V
42K

Prices of York Bonds

45t

or

1701

tf 4

100-

144U

K2
77

27fitu

177Ts
101

03 V

30
05
41X-

20V

Glos-
lng
bid
501

io
2C iti s

82
4Fi

10T-

I7W
33-

IfltJ
20 A
70-
1T4

170

HIUj
8SV4 8SS

38VJ
otn-
VV4

2ft-
103l j-

0S1 5
144-

43V5
71
47

117-
124V

11041141
13 135V

27 27
111 in

iwv 2s
02 OliJi

ISO 17S-
147sl 117N
74 711-

HI

33

62 01T
KTv-

75-
Hfwoi > p R H

27
in-

177V
100
0

04-
411J
20
44

I Total alee for the day

Manhattan Gold 1031
Louisville and Vashrtllo unified

Mlunespolls and

New

ioini0411-
2sll12VA

33V-

1145li1lSt

V-

4S5

2iS
103 i-

U0s
S2W-

103Ji
13J
10 i4
73ti

101
07W

St Louis and liuti Mountain consol 5slinSt Louis and San 1ranclsco 4u 01
St Louis Southwestern lsts 07
St Louis Southwestern 2ds 83H
t< nn Antonio and Aransas Pass 4s 84
Soulhern Iai Iflc ts p
Southern Hallway C 117Vi
Texas und I icllic lsti 117
Toledo St Louis nnd Western 4s 78
I nlon Pacific 4s UK-

I nlon Pacific conv 4s 10511
Wabash lsts 1174t
TVahatJ 2dj lOSVs
Wabash debenture H o2liWest Shore 4s 1UUWheeling nnd Lake Krlc 4 UW
Wlsconshr Ceulrnl 4s icij
CoiiKolldated Tobacco 4s lit
Colorado iuel 5s Wtt
Pennsjlvanln conv 3VjK 105

22000 thirteen Interior towns Mrmo-
aJiUnM r s0iio last year while stocks are
Iwiooo bales less than one year ago The
weather map shown cloudy and warm east
of Mississippi raining nnd warm over the
entire cotton belt west Oklahoma 24 de-
grecs above Port Worth II Mr PIIIkoii
shows In his last statement Oiat the detict-
of 4001100 In the vlslhle supiply Is held by
tJie Kplnnerx Many large houses In New
York nrc urging their customers to take
rroflts ami many adTl ins to sell for short
account Hosed on KlUeons statement and
the further facts that neither spot cotton
nor print cloths are keeping pace wlfh-
spci ulstlnn nnd < hnt the recent large d-

Tnn has nllmlnated most of the short In-
tertat and leavns the bulk of the contracts
in tie hands of a few many of them in
tie perilous position of pyramids The
high price of cotton Is encouraging ener-
getic field irork The planters are In a fine
fix and aro investing liberally In mulea and
fertilizers Liverpool at one time todav-
waa SVi points Iowe than due equal to 17-

of our points aud knowing ones think the
decline would have been greatrr had not
the weather been very unpropltlous for field-
work

Liverpool while due unchanged closed
44 lower than expected and Is due 3U up
tomorrow Rlehard Cocke i O-

oHesters Port Receipts
Special to The Post

New Orleans 1Yhruarv 25 Secret srv-
Hesters flgnrts un the cotton uuuenieitt
are
Hecclpts it ports today 10723
This day last year 2278
Thus far this week Q82 5
Thus far last week 104250
jiuce September 1 tXASUlM
Same time last year C3021S

London fVoney
London rebnmrv 25 Consols for money

02 7 10 for account 02i Har sllrer firm at
22 Ml Monev 3ti f > J4 per c ot Short
SHU Kp >y its Urt uu

THE FUTURE SUPPLY OF MEAT

SHORTAGE OF CATTLE

IS A CERTAINTY

f

Production of Live Stock Is Not Keeping
Pace With this Rapid Increase

of Population

The Chicago Dally Drovers Journal Me
Colonel John P llobhs editor of the

National Irovlslnner of Vow York In of

the opinion that meat will be nt a high inavk

for some time The colonel bases his idoa-

on the fact of a shortage of meatproducing
animals ns compared with the rapidly In-

creasing population In the Urn of the
csee the gentleman 16 not alone lu fact
anionc who studies lh situation carefully
ami thoughtfully Is likely to reach the aamc-

iniirlusion It must uot be construed how-

ever that there Is going to be a meul
famine Our breeders and feeders arc to
ambitious and energetic for that Hut what
Colonel llohle means and without doubt
what Is true Is that no are gradually drift
lng to a point nbero the production of live
neck Is not keeping pace with the rapidly

wet
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Hurper Santa Ml Hc SOO

more

1osti-
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Johnson 301

covv 741 053

3V leor pounds
701

ml pounds 130
int son

48S

Shawaes

lue
070

Ardmore
Ardmore 30 pounds

17 1341 pouuds

HOUSTON
following are the for the

stoik market furnished by the months ovcr MondaysC pl1 Ur ok vonimlHdon com quotations
decline points

T Prospects of continuance nnfa
5n Mr weather Interior coupled

he light port Interior receipts thoexpectation that the movement will
irto decreasing scale ns compared to

mst year all Instrumental
7rrf3t in lnc bJ ond occasioning tlio ini-

T Wf established Tho demandfor though restricted nnd tt Is

7Mi n elalmcd by spinners are
5CW 75 i

J nfv engagements the part
ousting are considered

Beeves

tommon to fairYearling

Common

to chobr
to

Meers SAIi
51144 15

I net casing eon nnipilve demand
to he

pound
1300 Alkiti Ilrother Umlslami 108S

steers 42H First Isink-
Rogeiti Texas II oxen 360 pouud
hulls 250 StMIpound bulls 300 1 F-

lluwell Stuliri Ark ls5urxiund slcrs
VI F I Wright Wortham Texas 04

pound slceis 4 111 May Mevla Texas
lloOimuntl steers 4 20 KUI steels

IK I 120 pound bulls 335 1 Lincoln
Sons Uollad leas 470 p < iuni mixed 60-

cslvis 11 111 O v Kosciusko-
Mibi S12 i onm mixed SS1poiind-
tc iK 50 tJSOpmind steers 3 V

iitherfnrd 1 ra < 1153 and
ltOpomid steers 440 1300pound stags
3 05 1440pound bulls 335 136iiMutid
bulls 325 Oil Wcath-
eiford Texas 115 i pound steeri 440 1

II Knhj Cijtesvllle xns f lpouu i-

stoeis 4 15 350pound steers 400
Ill tonla i72pound

J N Williams Oeneva I T 1035-
nnd ll poiird xteers 425 H B Stubbs-
Worthniii Tvxas npiVprund steers 440-
1110iviimi steers 3P0 1335pouiid Imlls

25 four lmiidrcd Texan steady

Medium

Medium
Yearlings

Medium
Heifers

Midtim-
Crlv

Hulls

Top lbs
Medium
Mnstfed

hare of class with
demand for

Coniinan

National

lyiwenbc

Planters company

Bteirs-
1C0

iwenty

116
171

Our ma
kcts used entirely domestic now thej
are ss nlde ns the world Itself and grim-
ing wonderfully will thev Mop

it neiei top as long as w

the hc t ia at cm cll It cheaper
than and populJtPil onn
tries can rrow It snd this will be as long
B4 watei Is lu the Atlantic ocean

Our esteemed contemporary adds the Na-

tional Frolsioner Is a well posted
on live stock sliuallon Being pub-

lished nt the lire stock aud slaugh-
tering center of world the Dally Drov

Journal has rare opportunities for
slzlnc nv the situation and It sizes them
up to u dot

TOlTs SALKS
Special to The

National Yards St Louis Feb-
ruary The following sales of Texus

Territory emtio were made here ¬

13 Walnut Ridge Ark
svi steers 375 >und steers

Rich Elckert Yorktown Iesas 1182
pound bulls 3OT H L Ciollu-
drciis 11 > bulls 30 King
Mevla Tevas 732pound steers 380 710
pound bulls 27 70 cows 2 75 A-

Uoff Ladonla Texas 275 and Tif
nor im hulls 2on to 3l 01 w

shores nnd
at Sc

00

KWSAH SALK8-
ifipecJnl to The

Ynrd Kansas City Febrinry 25
Thc following sales of IVrrltory
cattle were made here today Hrlggs V

Nonnnn steers 1121 pound
I H i Ijvc Abilene steers 852

15 10 calves J pounds 3S j

21I pounds 2 10 23 teers
pounds Charles Smith Tuttle 07
slei is H 71 Plimils 120 c steers 810

1 1123 3110
5 042 23 ft cows
pounds calf S20 4 00 calf
pounds J ilm Huff
sleets 72d pounde 2 1 V

peinds 2 it M ciaplon Ihntle f5e rs J 3 < 17 cons 82-
1poinds 2 70 il hulK 1145 Rto
1 II McKlnnev Sprlnc 4 steers

pounds 250 f Smith Shawnee
W Steers 1052 pounds 5 K stcerf 1C2-
pniinds 3 75 1 8 runkeislev
88 steers 007 3 75 2 bulls 1840
pounds 2C0 I vii Harris nilnesvllle 12
steers 801 pounds n o ttO tecrs la e un 0 32 m
pounds 337V4 Frank Albert Oa sville

870cowv 275 2 bulls
Oil nnd Mill compounds 275

pnny bulls 1200
bulls 305

The quotation
ns on near

rv
ht whereas tie late positions
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l ° vcmeutr spots Is

2 exporters not
rni on
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Fexas

Jholce

I Cows
Choice

Choice

os-
Choice
Medium

Sheep
Hogs

cornfed 150 and up
cornfed

The Is choice
a andcalves

choice

pound

P-

Avnnt

Choice

market
strong beeves

IhcT pio-
dtice °

Ihe old dciielv

author

greatest

ere

Post
HoU

to-

day
pound

3
rettin

2 pound S

pound
calves

weight H

CITY

3

pound

751

Wf2

505t 00

KOHT WORTH
Fort Worth Tesaw Februarv 25 Re-

ceipts were the largest today nw the
opening of tho local market there being

cattle and POO hogs Cattle prices
kept up but there was a slump on lus of
10 ccutn Representative sales

Cowf
34 head averaging 700 pounds

S head averaging Oil pounds
5 head averaging

11 hMd averaging 7Htl poinds
5 head averaging li 5t
Steers

18 head averaging 88 ponndj
14 hrsd arenglng 010 pounds

4 heal averaging M4 pounds 25° 1 TP alng 4 pounds 4
211 head aternclng ttcl pounds

Calves
Priee SOigi 50
Hogs

2 head sversglng
7fi head averaging

Sales were light

to
to

2

3

2

io

1

pounds

A

k

2
3 5

S

3
si

3 6

r

fi

2

2

3
1

2

00
35

3 00-

ii
3 V

3 85

5 35

<7ALVBSTON
Reported for The Houston Post by A

P Norman Live Stock company

Common to fair 2 vifoe 75Cow
Oood to choice

Hood
fair

Calves
Oood

fair

stoi
fed

itnitnd
POO

snd

the

85
and

HO

<
2 73

E2fM
A fair deiua ni for butliintilV and efiie

supply l hl unchanged

KANSAS CITY

Where

Moiils
SWp

pound

IKMB
6052

urice

S i lx februarv 21Cattleelpta C20U head uwhe Tii Jt
steerH 4 50i > 20

TeM n1 Indian
111M

ljvas 2oViritioMlrp helftrK t ti

ffl 05 light 06OC07r pigs BOOao05
Sheep Hecclpts 500 head market strong
native Inmbs 400 IKi70 Western lambs
3853060 ewes tlgOOO native wethers-
36037565V wethers 8408070 stockers
snd feeders 2WUSM-

ST LOU8-
Sf February 25 Cattle Receipts

3600 head Including 2000 Texannf market
stiong native shipping and export steers
41S4j57f dnssed beef mid butcher steels
4CO 5r0O steers under pounds 360
450 stockers nnd feeders 24o430 rows
ami heifers 22vJI ffl canuers 2250300
bulls JMVfia 5 calves 40OJCSO0 IVxns
nnd Indian steers 3Vy34 0 rmj nnd
heifers 21VT320 Hogs Receipts OTO-
Ohrntli innrktt lower nigs nnd lights 0 KMt-
OIN packers 07Vn7U butchers OSOW
71 ShecivReceipts inOO head maiket
strong niilive muttons t40 <VinO Iambs
brni m Mills nnd bucks 2 wg l50
stockers lSOUSOf Textns 025 fl4 23

CHICAGO
ChlcHgo February 2S Cattle Hecelptis-

2HHi heiil Including 200 Texnns mirllct
active 10 to 1 > lower than Monday good
to prime steers 525ft iKi poor to medium
l25i475 Hlok rs nnd frcdeis 23 o> t 00-

oi 1 iiwrJW helfcis 20fp i i cm-
liers >aCr>0bulIe 22 u4 25 calves 325

7 76 revns fed steers 3VVn l llogn-
llecelpts 37000 head market steady good
to choice heavy 7 1WT7 85 light UfKvgfleO
bilk 0 IXXS7I5 Slieer Receipts 2U 00
head market steady good to choice weth
ers oorffts 50 fair to choice mixed 4 00-

fiit 75 Western sheep 1 75Rfi TO natlvo-
Inmbs 4754700 Western lambs S5ft0T

The OH Market
Prices Show Much Improvement but

Sales Are Few
Business on the Houston Oil and Stock

Exchange was altogether of a bullish nn-

turc yesterday nnd although there were
only three stocks dealt in they nt n

top notch price
Beatty led the list and on the opening

of the call a block of 22000 sharrvi changed
bands at lfcc and later on durlug the call
another blok of 6000 shares wild at l

Oil ntock also was prominent SOO

shares going at 20V with the same bid
In for more An odd lot of 465 shares wos
disposed of at 20c v c below the first
sole which Is accountable for by the odd
number as the standaid price is most al-

wujs retained for even lota
lackcou Oil company stock was brilliant

AunM Texas ponml as0 tino selling nt
lows 30 itjo bulls 300 calves thus

Tejs

pounds

385

cows pounds

teer

poinds
pounds

filioaiu

310

dlscon-
S

were attract
today

that

Stags

choice

t02 pouuds

pounds

the

Uet

native

pounds

cows

Louis

1000

14t

were

r-

KJug

completing the sales for
the day

Most of the orders pint ou the floor now
are for stocks which look very likely to pay
dividends In the very juar future as it Is
looked for these stocks to Increase in value

Following were the aale
Company Shares

Hcatty
Beatty
King Oil
King Oil-

Inckson
Jackson

50ni1S-

IH
405-
am
SCO

The Rice Market
The Local Mills Are Temporarily

Down
The local rice market was dull yesterday

no receipts or sals being reported in any
quarters All the local mills are
shut down and only resume when the
weather permits shipments of rough rice
from the Interior Tho demand continues
strong prices nro unchanged

Following are the ruling pricca
Honduras fancy head
Honduras head
Japan Xuiicy bead
Japan head <

No 2 brewers
Hrowers-
Follsh per ton
Hire bran per ton
Houjjh Honduras
Hoiich Japan

loiai receipts to date amount to lOHUil
sacks

Price
OUfc-
OH

20
01

Shut

H and B Beers Letter
Special to The Iusti-

Nevr Orleans bebruary 25 c trday
being i legal holiday here the future busi-
ness was suspended but curb trading took

During this time May
sold as high as 077 and as low ns 070 aud
Julys highest point was HSO nnd lowest
078 Liverpool advices today were disap
pointing consequently our market opened
11 to 13 lower than Mondays closing ¬

however fresh buying caused
nu advance of 12 to 14 from the bottommaking the closing nnchanged to pointshigher

3 2503 51 IlRh sentrnieut Is so extremely optimistic
3 oruijfi 25 t T mny p enhanced further cspe
2 M lnlly f manlpiilatlon Is going on in nil

H

lb
2
2

00

3

°

2

ePeculiithe markets iinpply nnd
maud100 3 25 regulate the market therefore the Inquiry for spots and receipts will

5 75flfi 00 eventually govern H n Hecr
5 NVST5 75

22000

204

V6-

OS

New York Dry Goods
New oik February 25 Huvlng In the

dry goods market has been comparatlvelv
small at first hands though lobars report
ft fair business In progicss Mills are wellsoui ahead and scents are pushlnc for bnsl-

fn oreJir in1rSn < J < to the mnnu
tn he very small on thpresent tsw material basis

J N Wisner Co s Letter
Houston Texas Tebruary 25 Liverpool

was very unfavorable previous to American
rtj openings but reacted somewhat and cloned

feverish Cables advised that hulls therehad sold heavily anticipating repurchasing

temporarily
will

and

Sub-
sequently

Ultimately

D Hiyward Jno T Stewart
New Oru

All business entrusted 5
our best h h

202 MILAM STL k gy
BROKERS

vl s anr ock ea J

ence
Houston

Commercls
Oil andSXkr 1t 0sn EwBg

°

snrtosSrfiTot r Tn M

PROMPT SHIPMENT

Phone ENToWartSSK
B W ABM8TRON0 HquX

CASH ADVANCES ON

COTTO
Liberal advanre made on shlpo

W S BEADLES A CO
Cotton glrv xo AV

C GLENN NICHOLSo
Embalmers and Undertakers

FuWw nT tlfeCars and Eaulpment ElegaWffS
chapel for funeral services
503 Travis St Pfent l5lj

The Planters and Mechanics NN-

lional Bank of Houston Tex

Capital J200CCB

Accounts of Merchants Bunkers CorwtlonR and Individuals solicited Dnftinil parts of the world
J H Klrbr Pmlltst

Relchsrdt CiiliV

J N WISNLR C W RAXt5HID

J N WISNLR b CO

GOTTOH FUTURE BROKER

MIMBERS COTTON LXCHANfJtS
Timed Liecutloni LichiaiiIflnBsi ti

9

till
tolt

OFFICES

COTTON LXCHANQL
HOUSTON TEXAS

Dilly Mitkct Letteron Applicilloo

ESTABLISHED 1872

HENitr nrEH bertiiand m
EDGAR II BHIQH-

TII B BEER
COTTON A1ERCHANTS

New Orleans
MEMBERS OF New Orlesns Cotton

change New York Cotton Excbuue u
Associate Members Liverpool Cotton in-
tlatlon

Special attention given to tfi eienilt
ef contracts for future delivery in cotton

I have for sale the Nelsoi

White 5ced Corn red cob e-

ahirge matures early This i

the most productive corn growni

Plant North Texas seed corn anig

increase yield Price S100 pt

bushel S G WARNER

Roxton Texaj

Hstabllsbcd 1SS-

ICARGILL d RICHARDSON

nnoKHHS
Members New York Cottoo EifW tt-

N w Orleans Cotton Exchange blTjrpo1

Cotton Association Chicago Btiti
Trade

Offices nonston Teiss Co ton

change Houston Texas 208 Main slrtf

Shreveport La Pan Antonio TeitJ
Orders executed In Cottou >

wire to sh r
Slocks Dirct private
exchanges Hefcrenccs Coronie cU-

Itlonal

>

Hink Houston Texas on1
Hank New YorU Hlbernla Bank and Trw

Company New Orleans

on decline Liverpools n Jrf twlowor opening In America nnd

sldernblo liquidation
over th WWHad weather however

the ball cllqw vvigorous support hv
r quick recovery nnd gradual en h

Bnrt-
of ainef the closing figures iHng

cally the high points of the day
Mlres to u advise not nnlv ties a

by the hull clique but also a good

demand and with sellers srane
The demand bl

giving the bull plp P
andthe extreme ndvnr00 rrsX

tlon bears to anticipate

Port ArUior

Arthur Texas J w7lr Vli

Cleared Steamship Julia
Pblladclphla

Liverpool
higher tomcirrovv

weMber

re tx <aW <c<c ft 3ft

I SILJLD CORN White Wonder
I mrt 5Umfsen < r h Wonn Seed Corn grown In the tol stock

B if ly ° T most productive variflv of Krovui b > 1w
too bushels per acr Price 1 su per bushe-

lHtADQUARTLRS FOR ALFALFA

I Texas Seed Floral Company
DALLAS TEXAS
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